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Before Tariq Hussain, Director (Insurance) 

In tlze mntter of 

Pak Kuwait Takaful Company Limited 

Show Cause Notice Issue Date: January 08, 2013 

Date of Hearing: March 12, 2013 

Attended By: Mr. Syed Wajahatullah Quadri 
Chief Financial Officer 
M/ s Pak Kuwait Takaful Company Limited 

Date of Order: April 08, 2013 

ORDER 

(Under Regulation 3(1) and Regulation 16(1\(a) of Part B of Annexure II of the 
Securities and Exchange Commission (Insurance) Rules, 2002 and Section 46(1)(b) 

Read with Section 34 and Section 156 of Insurance Ordinance, 2000) 

This Order shall dispose of the proceedings initiated against M/ s Pak Kuwait 
Takaful Company Limited ("the Company") for not complying with the provisions of 
Regulation 16(1)(a) of Part B of Annexure II of the Securities and Exchange 
Commission (Insurance) Rules, 2002 (the "Rules") and Section 34 of the Insurance 
Ordinance, 2000 (the "Ordinance"). 

Background Facts 

2. The relevant provision of Sub-section (1) of Section 46 of Ordinance requires 
every non-life insurer to file am1Ual audited financial statements. For the purpose of 
ready reference, Section 46(1) of the Ordinance is reproduced as follows: 

"Accounting mzd reporting.- (1) Ellery insurer slznll nt tlze expiration of enclz yenr 
prepnre nnd deliver to tlze Commission witlz reference to tlznt yenr illlll!till statutory 
nccozmts comprising tlze following statements duly mzdited by nnnpproved mtditor: 

SECURITIES & EXCHANGE 
COMMISSION OF PAKISTAN 
Insurance Division, State Life Building-2 
4th Floor, Wallace Road, Karachi. Pakistan 

Tel: +92-2 1-32461053, +92-2 1-32465469 Fax: +92-2 1-32423248 Web: www.secp.gov.pk 
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